
FOR IMMEDIATE RELEASE 
 

Foxfield Industrial Acquires 465,680 SF Industrial Park & 18 Acres in Eddystone, PA 

 

 
December 10, 2018 - Novaya Foxfield Industrial LLC (Foxfield) is pleased to announce its acquisition of a 465,680 SF, 
four-building warehouse complex for $26,750,000. The buildings are located at 1001 Industrial Highway, Eddystone, 
PA on 43.7 acres, just off Interstates I-95 and I-476, as well as one exit south of the Philadelphia Airport. 

 
The buildings range in clear heights between 18 – 60’ and include 51 total docks in addition to 16 drive-in doors. At 
closing, the property was 62% occupied with a weighted average in-place lease term of 13.5 years. The property 
features 18.4 acres of excess land upon which Foxfield is planning the development of a 150,000 SF high-bay 
warehouse. The overall vacancy rate in the Delaware County submarket sits at 6.0% as of 3Q18; however, the 
submarket has seen very little industrial development in recent years. 

 
“Eddystone is situated in an ideal ‘last-mile’ distribution location to service greater Philadelphia with exceptional 
access to City Center, the Western Suburbs, PhilaPort, and the Philadelphia Airport. The existing 178,000 SF vacancy 
will undergo a major renovation, creating space suitable for many distribution and manufacturing uses.  
 
“We are really excited about the value-add facets of Eddystone Industrial Park. The vacancy and development parcels 
provide meaningful upside to the otherwise stable returns driven by long term, credit tenancy.” notes Foxfield 
Principal, Jeff Harper. 

 
Steve Forte of The Flynn Company represented the seller in the sale. 
 

 



About Foxfield Industrial 
Foxfield Industrial, a joint venture between Novaya Real Estate Ventures and Foxfield Ventures, is a real estate 
operating company focused on the acquisition and operation of industrial properties throughout the Mid-Atlantic 
and the Southeast United States. The partnership aims to provide compelling, absolute investment returns while 
maintaining a margin of safety. 

 
Foxfield and its affiliates currently manage over $160 million in existing assets and development projects. In the past 
two years they have acquired 14 properties totaling 2.0MSF. 

 
Learn more at Foxfieldindustrial.com or follow Foxfield on Twitter @foxfieldind. 

http://www.foxfieldindustrial.com/
https://twitter.com/Foxfieldind

